University of New Mexico

UNM Digital Repository
NotiSur

Latin America Digital Beat (LADB)

9-15-1987

Colombian Government Requests $1.06 Billion
Loan
John Neagle

Follow this and additional works at: https://digitalrepository.unm.edu/notisur
Recommended Citation
Neagle, John. "Colombian Government Requests $1.06 Billion Loan." (1987). https://digitalrepository.unm.edu/notisur/928

This Article is brought to you for free and open access by the Latin America Digital Beat (LADB) at UNM Digital Repository. It has been accepted for
inclusion in NotiSur by an authorized administrator of UNM Digital Repository. For more information, please contact amywinter@unm.edu.

LADB Article Id: 076135
ISSN: 1060-4189

Colombian Government Requests $1.06 Billion Loan
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Colombian government officials, beginning a round of presentations to foreign banks, said Sept.
11 that they were hoping for a speedy response to their request for a $1.06 billion loan. But they
acknowledged that tensions among bankers after Brazil's unsuccessful proposal to convert some of
its debt into bonds might make their request more difficult. Colombia is the biggest Latin American
creditor to have avoided rescheduling since the debt crisis began in 1982. The Colombian delegation,
led by the Minister of Finance and Public Credit, Luis Fernando Alarcon, made presentations to
US banks on the morning of Sept. 11 and planned to do the same in Tokyo, London, Frankfurt,
Paris and Toronto in the following 10 days. Thus far, about 200 banks worldwide have been invited
to participate in the package. The new money represents 40% of Colombia's $3.7 billion external
financing needs for 1987-88. It has commitments from bilateral and multilateral institutions for the
balance and will not need any further funding from foreign commercial banks for the two-year
period. (Basic data from REUTERS, 09/11/87)
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